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Amendments and additions made to the Articles of Association of 
State Joint-Stock Commercial Bank “Asaka”
In the latest edition of the Articles of Association of State Joint-Stock Commercial Bank “Asaka” (hereinafter referred to as the “Bank”) approved under Minutes No. 1, June 30, 2014, of “Asaka” Bank Shareholders’ General Meeting and registered with the Central Bank, Republic of Uzbekistan, reg. No. 53, dated August 11, 2014: 
1. Paragraph 1.1 of the Bank Articles of Association be formulated in the latest edition as follows:
1.1. Joint-Stock Commercial Bank “Asaka” (hereinafter referred to as the “Bank”) is a credit institution established in accordance with Resolution No. 424 of the Cabinet of Ministers of the Republic of Uzbekistan dated November 7, 1995 re: “Establishment of the State Joint-Stock Commercial Bank “Asaka” and Resolution dated January 16, 1996 of the Constituent Assembly of the Bank’s founders. 

2. Paragraph 1.3. of the Bank Articles of Association be formulated in the latest edition as follows:


“1.3. The Bank’s corporate name in Uzbek language (in Cyrillic alphabet):

· Full name:  “Асака” акциядорлик тижорат банки;

· Abbreviated name: “Асака” банк.  

The Bank’s corporate name in the national language (in Latin alphabet):

· Full name: “Asaka” aksiyadorlik tijorat banki;;

· Abbreviated name: “Asaka” bank. “.

The Bank’s corporate name in the Russian language:
· Full name: Акционерный коммерческий банк “Асака”;

· Abbreviated name:  Банк “Асака”.
The Bank’s corporate name in the English language:

· Full name: Joint-Stock Commercial Bank “Asaka”;

· Abbreviated name: Bаnk “Аsaka”.
3. The subparagraph k) of paragraph 12.7 of the Bank Articles of Association be formulated in the latest edition as follows:
“k) Aproval of annual bank report, annual business plan”.
4. The subparagraph m) of paragraph 13.3 of the Bank Articles of Association be formulated in the latest edition as follows:

“m) Aproval of annual business plan”.
5. Enter a new paragraph 14.6 to the Bank Articles of Association:
“14.6. The Chairman of the Bank Board shall be elected (appointed) on a competitive basis in which foreign managers may also participate according to resolution of Shareholders’ General Meeting as well as with the procedure established by the legislation.
Paragraphs 14.6-14.23 shall be correspondingly considered as paragraphs 14.7.-14.24.
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The text of amendments made to the Articles of Association 

of Joint-Stock Commercial Bank “Asaka”

In the latest edition of the Articles of Association of Asaka Bank (hereinafter referred to as the “Bank”) approved under Minutes No. 01 dated June 30, 2014 of Asaka Bank Shareholders’ General Meeting and registered with the Central Bank of the Republic of Uzbekistan, reg. No. 53, dated August 11, 2014: 

1. Paragraph. 5.2. of the Bank Articles of Association shall be formulated in the latest edition as follows:

“5.2. The size of the Bank’s Authorized Capital shall be UZS 516 062 964 841 20 (five hundred and sixteen billion sixty two milion nine hundred and sixty four thousand one hundred and forty one 20 tiyin) and consist of 464 052 015 (four hundred and sixty four million fifty two thousand fifteen) nominal common shares with nominal value of UZS 1 112, 08 (one thousand one hundred and twelve 8 tiyin) each. 

2. Paragraph. 6.7. of the Bank Articles of Association shall be formulated in the latest edition as follows:

“6.7. The authorized shares that the Bank may issue in order to increase the size of its Authorized Capital shall be 800 000 000 (eight hundred million) common nominal shares.”
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